
com plex arrangements. Some re-
quire the assistance of an at tor ney, 
accountant, or bank trust of fi c er. 

May we help?
Each issue in this series will be 

de vot ed to a different gift-planning 
sub ject. We hope you will gain 
in for ma tion from these pag es that 
will help you in your plan ning.

If you fi nd you would like to 
in clude a provision for the future 
of PRB, we en cour age you to no-
tify us. We can answer questions, 
suggest me mo ri al opportunities, 
and work with your pro fes sion al 
ad vi sors, if you wish.

Thank you for your in volve -
ment, and enjoy PRB Matters.

William P. Butz
President

Dear Friend:

A s one who has exhibited 
  special interest and commit-
ment to the Population 

Reference Bureau, you have been 
selected to receive our new devel-
opment publication, PRB Matters.

Thanks to your in volve ment 
we have been able to sustain many 
critical programs, and now, we are 
pleased to offer you more oppor-
tunities to contribute to PRB in a 
mu tu al ly ben e fi  cial manner.

Beyond immediate gifts
Most gifts are made in the 

form of cash, which is always 
wel come. How ev er, other forms 
of giv ing may enable you to reap 
benefi ts for yourself and those for 
whom you care.

Often, tax savings are part of the 
ben e fi ts you can enjoy. But beyond 
those, you may be sur prised to learn 
how giving plans may help you solve 
prob lems—such as how to ensure a 
sup ple men tal in come for a sur viv ing 
spouse or parent or how to help 
cov er educational expenses for chil-
dren or grand chil dren.

Some giving meth ods are quite 
sim ple—such as a bequest by will. 
Oth ers, like trusts, call for more 

Inside This Issue

• Wills form the foun da tion 
of plans

• Reducing the cost of
probate

• Keeping up with change

• Provide for heirs and 
make gifts of a lifetime

• Montague Yudelman 
recommends supporting 
PRB—see page 4 for details

William P. Butz
President

2005 

PRB Matters
P L A N N I N G  F O R  T O M O R R O W



TAX
POINTERS

•  The 2001 Tax Act 
continues to affect 
virtually every tax-
payer. Gift, estate, and 
fi nancial plans should 
be reviewed with your 
professional advisor.

•  You can now leave 
up to $1.5 million to 
heirs free of federal 
estate tax. Beginning 
January 1, 2006, the 
amount will increase 
to $2 million.

•  Retirement accounts 
may be taxed more 
than other assets.

•  Unlimited amounts 
may be left to a spouse 
tax free.

•  Full tax rates apply
at the death of the 
sur viv ing spouse.

•  There is no limit to 
the amount deductible 
from federal estate tax 
for char i ta ble gifts.

•  It is possible to pro-
 vide for loved ones, 
make char i ta ble gifts, 
and reduce or elim i-
 nate estate taxes.

Your Will . . . the 
First Step in the 
Plan ning Process
First Step in the 
Plan ning Process
First Step in the 

The purpose of this publication is to provide general gift, estate, and fi nancial planning information. It is not intended as legal, accounting, 
or other professional advice. For assistance in planning charitable gifts with tax and other fi nancial implications, the services of appropriate 
advisors should be obtained. Consult an attorney for advice if your plans require revision of a will or other legal document. Tax deductions 
vary based on applicable federal discount rates, which can change on a monthly basis. Some opportunities may not be available in all states. 
©2004 RFSCO, Inc. All Rights Reserved. NWD2-05

As in the case of other im por tant 
projects, be gin ning the estate 
planning process with the correct 
tools in mind can make all the 
dif fer ence in the out come. Ex perts 
fre quent ly rec om mend be gin ning 
with a will, the plan ning vehicle 
that typically forms the basis of 
even the most com plex estate 
plans.

Exercise your rights
In a society where private 

ownership of property is allowed 
and encouraged, the right to 
decide who should even tu al ly 
receive your property is a vitally 
im por tant re spon si bil i ty. The 
“last will and tes ta ment” has been 
care ful ly de signed over cen tu ries 
to be a primary ve hi cle for use in 
di rect ing future dis po si tion of 
your property.

A fl exible instrument
Wills are extremely fl exible. 

Through your will you can pro-
 vide others with particular sums 
of money, certain prop er ties, or 
per cent ag es of your estate. You 
can mix methods as well. For 
example, you may choose to leave 
exact amounts to certain heirs 
while di rect ing that others split 
the remainder of your assets in 
per cent ag es you de ter mine.

Coordinate with oth er plans
Remember that your will by 

itself may not determine who will 
receive many of your assets. One
of the biggest mistakes made is to 
ignore the impact of other ways to 
distribute property to heirs. 

To illustrate, if you own real 
estate jointly with another person, 
your will may have little or no 
effect on who will ultimately own 
the property. The same is true
for pro ceeds from life insurance 
policies and retirement plans. A 
ben e fi  cia ry designation completed 
years ago could de ter mine who 
receives the benefi ts, not the terms not the terms not
of your current will. 

For this reason and others, you 
should only undertake re vi sion of 
your will with competent advice in 
connection with a thorough review 
of all of your assets and the forms 
in which they are held.



Plan ning for 
In ca pac i ty

A durable power of 
attorney can name the 

person or persons you 

wish to handle your 

fi nancial affairs should 

you be unable to do so, 

or if you simply prefer 

that others manage your 

assets.

     A living will can 

record your wishes about

extraordinary medical

care and life-support 

mea sures.

Reducing the Cost of Probate
Here are a few ways to help accelerate the dis tri bu tion of prop er ty while 
minimizing ex pens es as so ci at ed with the probate process:

• Have a valid, up-to-date will. Make sure your ex ec u tor (in some states 
known as a “per son al rep re sen ta tive”) is still capable and willing to serve.

• Consider a living trust. Many people have found liv ing trusts to be a 
welcome addition to their plans. Your attorney, trust offi cer, or other 
qual i fi ed pro fes sion al advisor can provide more information about the 
use ful ness of such trusts for you.

• Carefully review the benefi ciaries of your life insurance policy(ies)
and re tire ment plans. Make certain the persons named to receive funds 
still refl ect your wishes. Talk to your life insurance pro fes sion al, your 
em ploy er’s em ploy ee benefi ts manager, or others who may manage your 
retirement plans.

• Review joint ownership. Joint ownership of real estate, bank ac counts, 
brokerage accounts, and certain other types of property can be a good way 
to minimize the delays and fees associated with probate. But be ware of 
overuse of joint ownership, especially if you believe your estate may be 
subject to tax.

Changing With the Times
Whether you realize it or not, your estate plans may have changed.

Changes in your family, your charitable priorities, state or 
federal estate tax law, or the performance of the econ o my can 
make it nec es sary to revise even the most well-considered plans. 
Expansive provisions of the 2001 Tax Act are one reason every 
estate plan should be reviewed.

Importance of regular updates
Routine reviews of your estate plans with your attorney and 

other ad vi sors are the best way to make sure your ar range ments 
keep up with the times. For example, a will drawn 10 or 15 
years ago may include pro vi sions suited to a smaller estate. You 
may be surprised at how much the value of a home, stocks, 
bonds, and other assets has grown over time on account of 
infl ation and in vest ment gains. These in creas es could have even 
boosted the total value of your estate above the level at which 
federal estate tax begins to be due. This could call for important 
changes in your will and other estate plans.

Assets can drop in value as well. This can be another reason 
to make certain that your wishes are still refl ected in light of 
current conditions.

Do These
Apply?

 Family changes

 A move to another state

 Tax law changes since   
     last review

 A change in wealth



Montague Yudelman has been 
asked to serve on PRB’s Board of 
Trustees on several occasions since 
he fi rst joined in 1986. He always 
says “yes.” He currently serves as 
a member of the PRB Executive 
Committee and is also a former 
Chairman. Monty has known about 
our programs and publications for 
many years, and notes that he is 
most impressed with the unmatched 
reputation for objectivity that any-
thing associated with PRB has.

In a recent interview, Monty 
recalled that he was asked to join 
the PRB Board of Trustees when 
he was working at the World 
Resources Institute. Despite many 
commitments and interests, he was 
excited by the opportunity to serve 
on PRB’s board because he knew 
that PRB’s research and publica-
tions were respected throughout 
the world for their reliability and 
usefulness. 

As an American citizen who was 
born in South Africa, Monty has 
been involved in research, teaching, 
advising, and directing efforts in 
agricultural and social development. 
Along with his wife Sally, he has 
devoted his career to improving the 
lives of men and women in develop-
ing countries. 

His annual contributions to 
PRB have often supported staff 
development programs and related 
initiatives. To help ensure that PRB’s 
work continues well into the future, 
Monty has included PRB in his 
estate plans. PRB benefi ts from the 
long-term support and hard work 
of committed volunteer leaders like 
Monty Yudelman. For others who 
are committed to population, devel-
opment, health, and environmental 
issues, his recommendation is that 
there is no better organization to 
support than PRB.
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